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A PROFESSION
TO COME OF AGE

> MUST SUPPORT I'TS
COLLEGES

PROMISSORY NOTE

P, 900.00 .. Date .o , 19,

FOR VALUE RECEIVED, I hereby promise to pay to the order of ... ...
.. Western States Chiropractic College . . . .. at .Portland,Oregon
the sum of .. Nine Hundred and 00100 e Dollars

in lawful money of the United States of America, with interest thereon, in like lawful money, at the

rate of 814 % per annum from date until paid, payable in monthly installments of not less than $__18.20
in any one payment, including the full amount of interest due on this note at the time of payment of
each installment. The first payment to be made on the tenth day of the following month from date of
this note and a like payment on the same date of each succeeding month, thereafter until the whole
sum, principal and interest has been paid; provided, however, that if any of said installments are not so
paid, then without prior notice this note shall at the holder’s option bear interest during the period of
default at a rate of two-tenths (.2) per cent per month above the rate provided herein.

All payments on this note shall be applied: First, to the payment of interest on the principal balance
accrued monthly, on the payment date of each calendar month; second, to the payment of principal. Any
accrued interest shall bear interest from said payment date at the rate provided herein.

If any installinent is not so paid, the whole sum of the principal and interest shall become imme-
diately due and collectible at the option of the holder of this note and without notice. Failure to exercise
any option shall not constitute a waiver of the right to exercise the same in the event of any subsequent
default or a waiver of this non-waiver clause. All persons liable either now or hereafter for the payment
of this note severally waive presentment. demand for pavment and notice of nonpayment thereof and
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liable thereon shall in no wise impair their liability upon this note,.

In case suit or action is instituted to collect this note, or any part hereof, I promise to pay such
additional sum as the Court may adjudge reasonable as attorney’s fees in said suit or action or appeal
therefrom to the holder thereof, and if this note is placed in the hands of an attorney or agent for
collection I agree to pay the reasonable fee and expenses of such attorney or agent though no suit or
action is instituted.

IN WITNESS WHEREOF, I have hereunto set my hand and seal the day and year first above
written.

Promissor

Address

City and State Zip

A COLLEGE
IS THE FOUNDATION

OF A PROFESSION
SUPPORT

WESTERN STATES
CHIROPRACTIC COLLEGE



PLEDGE — SUBSCRIPTION

ORGANIZATION ......Western States.Chiropractic.College.... et

CITY Portland . - STATE Oregon

A. The undersigned does hereby pledge $__1.000,00 to the above named organization and does
hereby authorize said organization to pay said sum to a lender to be used for the purpose of providing

a capital loan for the above named organization. $__100,00 is paid herewith and the balance
will be paid over the next 60 months.

B. To be entitled to receive the proceeds from this pledge, the lender will issue a Commitment to said
organization to make a loan in the amount stated below.

C. In connection with this pledge, the lender will apply for a 25-year endowment life insurance policy
with a face value equal to 1509% of the amount of the above pledge on the life of the proposed insured.
On maturity of the insurance policy, the face amount of the insurance policy (less any liens) will be
paid to the insured or, in the event of the prior death of the insured, it will be paid to the beneficiary
named therein, subject to the rights of any assignee, transferee, or pledgee.

ASSIGNMENT AND TRANSFER OF OWNERSHIP OF LIFE INSURANCE POLICY

FOR VALUE RECEIVED, I hereby irrevocably assign, set over and transfer unto ..............._.

.....Continental Securities Corporation e ,

the lender, all my right, title and interest in and to that certain life insurance policy referred to in the
above pledge, including the right to borrow the full cash loan value thereof. This assignment shall be a
transfer of ownership to such extent as shall be required under the terms of the policy to effectuate all
of the rights of the assignee herein. This assignment is given in furtherance of the pledge agreement and
as additional security for a promissory note and mortgage or deed of trust, executed by the above named
W.S.C. College to the lender in the amount of $.1.000,000 . This assignment is also given as

security for a promissory note executed by the undersigned, on this date in the amount of $....900.00. .
to the Western States Chiropractic College.

In the event of default of the payment of principal or interest, or any part thereof, continuing for
sixty (60) days, upon either or both promissory notes herein described, the holder of said‘ note(s) is
authorized and empowered without demand, advisement, or notice of any kind, and at his option, to hold
or to cancel the life insurance policy and to collect any cash value remaining under said policy and to ap-
ply same against said delinquent note (g), which rights shall be subject to the provisions of the Uniform
Commercial Code. Right of redemption is expressly waived. Failure to exercise any option shall not con-
stitute a waiver of the right to exercise the same in the event of any subsequent default or a waiver of
this non-waiver clause. In the event that any rights of the assignee herein under these default provisions
shall be in violation of any laws, statute or provision presently existing in the state in which this assign-
ment shall be executed or any future statute or law, then the holder hereof shall have the right to exer-
cise any rights under such laws in lieu of the provision herein.

X

Signature




APPLICATION TO
AMERICAN GUARANTY LIFE INSURANCE COMPANY

Policy No. ...
PORTLAND, OREGON

Account NO. o
ALL QUESTIONS MUST BE ANSWERED

PROPOSED INSURED

RESIDENCE ADDRESS

AGE DATE OF BIRTH PLAN OF INSURANCE AMOUNT SINGLE PREMIUM
25-YEAR ENDOWMENT $ $
MATURITY DATE GROUP SEX HEIGHT WEIGHT
Male [J Female [ ft. in. 1bs.
Have you ever had any application for or reinstatement of Life, Accident or Health insurance declined, postponed, rated or modified? . . . . Yes[J No[]
If so, explain.

“YES” ANSWERS TO ANY OF THE FOLLOWING SHOULD BE EXPLAINED BELOW.

(a) Do you know of any impairments now existing in your health or physical condition? Yes[] No[O
(b) Have you been hospitalized during the past year? Yes[] No[]
NATURE OF DATE SEVERITY AND ATTENDING PHYSICIAN'S
SYMPTOMS OR DISEASE A DURATION NAME AND ADDRESS
PRIMARY BENEFICIARY ADDRESS
CONTINGENT BENEFICIARY ADDRESS

I hereby represent that the statements and ‘answers set forth above by whomsoever entered are full, complete and true to the best
of my knowldge, information and belief, and that they are to be considered as the basis of any insurance issued hereon.

Dated at . this . day of ... . . s 190

SIGNATURE OF AGENT SIGNATURE OF APPLICANT

10-73 M
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